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The role of Green Bonds in financing climate

change mitigation
“Cooling the climate debate” conference, Paris, 10/30/2015
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Crédit Agricole fully committed to fighting climate change ’
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What is a Green Bond? >

A standard Bond

4 N
A dedicated Use of Proceeds For Green Eligible Projects

MITIGATION ADAPTATION

Clear Selection Process and Management of Proceeds

~

Reporting on the Use of Proceeds and when feasible on the environmental impact
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Growth of the Green Bond Market ’

» Qutstanding Amounts of Green & » Percentage of total outstanding
Sustainability Bond market amounts by issuer types
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But the market still needs to grow >

Financing needs = Various initiatives have tried to assess the global financing needs for climate

for Climate change mitigation resulting in various estimates in an order of magnitude of eq.

Change USD 1 trillion a year by 2050 to finance the low-carbon transition (McKinsey &
mitigation Co, 2010, IEA, 2012..)).

Total financing needs

/; Over USD 1000 bn

annually to 2050

Much more... ~
The Green Bond
market
>~ USD 35 bn issued
annually /
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Debt is an important tool to finance climate change

mitigation

>

= According to the investment requirements to reduce CO, emissions, the Green Bonds finance a wide
range of asset types in key sectors: 3 examples of recent transactions.

Investment requirements to abate
CO, emissions of corporate
companies

€ billion per year in 2030

..........
.....

......

. .

..........

Iron and steel | 65
Forestry | 43
Other industry [ 35

Chemicals [N 34
Global air and sea transport [ 17

Petroleum and gas —- 16
Cement _. 12
Waste [iI9
Agriculture ] 0

0 50 100 150 200 250
Source: McKinsey (2010), Global GHG abattement cost curve
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A growing investor base >
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- Conventional investors ~

ESG Investors

Green Bond
Heralds

The Green Bond market needs many more investors on board to continue its development
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Disclaimer >

© 2015, CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK All rights reserved.

The information in this document (the “Information”) has been prepared by Crédit Agricole Corporate and Investment Bank or one of its affiliates (“Crédit
Agricole CIB”) for informational purposes only.

Nothing in this document is to be construed as an offer for services or products or as an offer or solicitation for the purchase or sale of securities or any
other financial product. The Information has no regard to the specific investment objectives, financial situations or particular needs of any recipient.

While the Information is based on sources believed to be reliable, no guarantee, representation or warranty, express or implied, is made as to its accuracy,
correctness or completeness. Crédit Agricole CIB is under no obligation to update the Information.

Crédit Agricole CIB does not act as an advisor to any recipient of this document, nor owe any recipient any fiduciary duty and the Information should not
be construed as financial, legal, regulatory, tax or accounting advice. Recipients should make their own independent appraisal of the Information and
obtain independent professional advice from appropriate professional advisers before embarking on any course of action.

In no event shall Crédit Agricole CIB or any of its directors, officers or employees have any liability or responsibility to any person or entity for any direct or
consequential loss, damage, cost, charge, expense or other liability whatsoever, arising out of or in connection with the use of, or reliance upon, the
Information. Furthermore, under no circumstance shall Crédit Agricole CIB have any liability to any person or entity for any loss or damage, in whole or in
part, caused by, resulting from, or relating to, any error (negligent or otherwise), omission, condition or other circumstances within or outside the control of
Crédit Agricole CIB or any of its directors, officers or employees in connection with the procurement, collection, compilation, analysis, interpretation,
communication or delivery of the Information.

This document and the Information are confidential and may not be copied, reproduced, redistributed, passed on, published, reproduced, transmitted,
communicated or disclosed, directly or indirectly, in whole or part, to any other person without Crédit Agricole CIB’s prior written consent.

Recipients of this document in jurisdictions outside the United Kingdom should inform themselves about and observe any applicable legal or regulatory
requirements in relation to the distribution or possession of this document to or in that jurisdiction. In this respect, Crédit Agricole CIB does not accept any
liability to any person in relation to the distribution or possession of this document to or in any jurisdiction. This document is not directed at, or intended for
distribution or use by, any person or entity who is a citizen or resident of any jurisdiction where such distribution, publication, availability or use would be
contrary to applicable laws or regulations of such jurisdictions.

United Kingdom: Crédit Agricole Corporate and Investment Bank is authorised by the Comité des Etablissements de Crédit et des Entreprises
d’'Investissement (CECEI) and supervised by the Commission Bancaire in France and subject to limited regulation by the Financial Services Authority.
Details about the extent of our regulation by the Financial Services Authority are available from us on request. Crédit Agricole Corporate and Investment
Bank is incorporated in France and registered in England & Wales. Registered number: FC008194. Registered office: Broadwalk House, 5 Appold Street,
London, EC2A 2DA.
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